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What's in store for 2011...

It is expected that the market will follow a well-worn annual sales track in the 2nd quarter. However,
like the stock market, large external forces can skew the market. In 2010, the threat of increased
mortgage rates and a change to mortgage qualification rules accelerated sales in the first quarter and
caused a sales slump in the following months that took all summer to work through.

According to the REALTORS® Association of Edmonton, residential sales in the first quarter are normal
for this time of year although lower than 2010 numbers because of the abnormalities imposed on the
previous market. There were 3,479 residential sales in the first quarter, which is down from 3,890 last
year. “We will see sales number bounce back as we move into the spring market period,” said REAL-
TORS® Association of Edmonton President Chris Mooney. “All the fundamentals for this market are
positive. There is job stability, low unemployment, income growth and in-migration. New home builders
are busy and | expect buyers to be looking at the housing options which match their lifestyle changes.”

On a global scale; The Organization for Economic Cooperation and Development says the outlook for
economic growth in the United States and other major economies -- also including Canada, Britain,
Germany, France and lItaly, are set to grow at an annual rate of about 3 percent in the first half of
2011, well above the organization's previous forecast!

Here are the stats for March and the first quarter of 2011:
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Average Residential Selling Price
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** Information herein deemed reliable but not guaranteed. All statistics are derived

from the Realtors Association of Edmonton
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